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  TTHHEE  JJAAPPOONNII CCAA  RREEPPOORRTT    
March 1, 2010                                          #268-129 

COMMODITY BUYER & CONSULTANT FOR AG PRODUCTION, RISK MANAGEMENT & TRADE   

www.FarmAndTrade.com 

                  Jeremy.Zwinger@FarmAndTrade.com 

          F&T #1                       F&T #2  

          Phone: (530) 458-3556           Phone: (530) 345-4140     

         Fax:     (530) 458-3554         Fax:     (530) 345-4747    

         Lew.Manor@FarmAndTrade.com       Logan.Wilson@FarmandTrade.com 

         Abby.Orndorff@FarmAndTrade.com      Stuart.Hoetger@FarmandTrade.com  

       757 Main St. Colusa, CA 95932           2707 Notre Dame Blvd. Chico CA 95928    
 

Quote of the Week:  1 Sam 15: 22-23: And Samuel said, Hath the LORD as great delight in burnt offerings 

and sacrifices, as in obeying the voice of the LORD? Behold, to obey is better than sacrifice, and to hearken 

than the fat of rams. For rebellion is as the sin of witchcraft, and stubbornness is as iniquity and idolatry. 

Because thou hast rejected the word of the LORD, he hath also rejected thee from being king. 
 

Grower Market Discussions & Meetings: Talk on overall market conditions, current prices, and general directioné 

VIP! OPEN MEETING FOR ALL GROWERS / BANKERS IN CALIFORNIA :  
WEDNESDAY MARCH  10

th
, Farm and Trade #1, Colusa office   

Mar  10th, Farm and Trade #1, (Colusa, CA) at 11:30AM   LUNCH Served ïNo Buyer or buyer representatives 
 

GROWER NOTE : We have interest in 2009/10 Calrose rice  ++  $$  ... 
SELLER INDICATION:    $15.00-$35.00/cwt over loan        Indication: ƶƶƵ UP/UP/FLAT 

BUYERS INDICATION:   $12.00-$15.50/cwt over loan        Indication: ƶƶƵ UP/UP/FLAT 

KNOWN MARKET TRADES:    $14.00-$15.50/cwt over loan        Indication: ƶƶƷ UP/UP/FLAT 

*Note the above price is based on information at print and may change depending on market conditions. 
 

Farm and Trade Wednesday morning Coffee and Donuts  

 

Come in for market updates, to discuss the crop, and just to talk.  There will 
 be fresh coffee and donuts every Wednesday morning at the F&T #1 in 
 Colusa. The coffee will -be ready at 7am.  Stop by to start your day right  
with coffee, donuts, and good conversation on various interesting topics. 
 

 

*  

GROWER MEETING  
 

 

Mar 10, 2009 
 

COLUSA OFFICE 
757 Main Street  

 

LUNCH SERVED!  
 

RSVP to Abby at 530.345.4140 

Or Logan at 530-458-3556 
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Thought of the Week: Truth comes first in any business. The way a person does business is as important as the 

business getting done. These are some of the key philosophies at Farm And Trade Inc. In business, you must be able to 

trust that those managing your assets are doing what is in your best interest and are being honorable in their endeavorsé.  

 

MARKET CONTINUES TO SHOW H EAVY DEMAND & YET SLOW PADDY BUYING  PREVAILS:       

There remains a great disconnect between the fundamental situation in California and the reality of the actual 

situation. This disconnect will come full force in the days to come and the reality of things will become very 

clear. Grower ideas are much higher than the current buyer offers of $10-$11/cwt over loan. This is likely to 

remain a standoff with around 15 million cwts still in first grower hands and it is question of who can hold for 

how long. Actually, there were even indications that prices in the South were higher in some cases than even 

California. What is known for sure is that there is little to no southern rice left to buy and that the Australia crop 

will not add to the supply balance (actually imports of 230 TMT and exports of just 40 TMT) leaves a big 

internal hole in addition to the 500 TMT of international clients that need to be served.     

 

Demand:  Exports / sales for U.S. Japonica rice are now up 25% over the prior (record) year.  This is 

with a great deal of business left unreported from Turkey, Japan, Taiwan & etc. Expect at this pace the 

market will have to slow down in sales and that many of the normal Australian type customers will rationed.   

EXPORT SALES NOW 
 

UP 25% 
 

OVER LAST YEAR !  
 

The U.S. South Update:  The South remains very wet and is going to need the weather to turn for growers to 

get in the fields to start making new crop preparations. Lots of talk of the year being a month behind normal and 

that cold weather in the 30ôs has to pass way.   There have been a few smaller contracts in the south for MG but 

mostly the lack of contracts (and price indications) are forcing growers to move back to long grain.  We 

continue to hear there were problems with several customers taking this southern material and incorrectly 

thinking it compared to Calrose quality.  This has causes several issues in various countries.  We have also been 

told that Kellogg has pulled back from the newest variety (Neptune) and that this will put huge pressure on this 

variety.  Some conjectured that this may put an end to this variety.  
 

 

 

 

MARKET THOUGHTS  

SEE CLIENT  REPORT + many more pages to greatly help clients!...   
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